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The road to economic recovery is going to be a long one, and it’s going to start on 
main streets in Macon and throughout Georgia with small businesses. Small 
businesses remain a key driver of economic progress in Macon, but right now 
many prospective or existing small business owners aren’t getting the support they 
need to start or grow their businesses. In fact, the National Federation of 
Independent Business reports that just 40 percent of small-business owners 
nationwide who attempted to borrow in 2009 had their credit needs met, down significantly from about 90 
percent just a few years ago.  

Members increasingly tell credit unions that they have been cut back or turned down by their existing lenders. 
They want to know if credit unions can help with their small-business loan needs.  

Credit unions are continuing to lend through the current downturn, as they have done reliably and 
conservatively for 100 years. In fact, credit unions nationwide registered a 10 percent increase in business 
lending in 2009. On a state level, Georgia credit unions held more than a half billion dollars in business loans 
at the end of December 2009. 

But as ready as credit unions are to help, they are held back by limits in how much they can lend to small 
businesses by an arbitrary cap set by Congress in 1998. Legislation has been introduced in Congress that 
would increase the cap from the current 12.25 percent of assets to 25 percent.  

This could inject $10 billion into the economy and create 108,000 new jobs just in the first year — all at no 
cost to taxpayers. Some of those jobs could be created right here in Macon, helping to lower an 
unemployment rate of nearly 11 percent. 

Raising the cap on business lending for credit unions would have an immediate, positive effect on the 
economy by giving small-business owners the resources they need to survive, prosper and create jobs for 
Georgians. Credit unions want to play a bigger role in our economic recovery. Let’s hope Congress allows 
them to do just that by acting soon. 

John Rhea is Robins Federal Credit Union CEO.  
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CC72 wrote on 04/13/2010 07:08:02 AM:  

IT IS A DELIGHT TO DEAL WITH ROBINS FCU. 
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odb101 wrote on 04/12/2010 01:31:28 PM:  

i meant when unemployment is this high. 
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odb101 wrote on 04/12/2010 01:30:51 PM:  

there is a reason why only 40% of loan requests for small businesses were approved last year. 
when unemployment is this low, and with the fears of socialism lingering, people are not spending 

money. when people dont spend money, businesses sales drop. when sales drop, their cash flow isnt good. 
when their cash flow isnt good, they cant borrow money. it doesnt matter if it is a credit union or a bank where 
a loan request is made. i see this everyday. 
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nucular_option wrote on 04/12/2010 08:10:53 AM:  

Credit unions make money by lending to responsible borrowers. When a borrower pays back the 
loan there's interest that goes with it. This is the risk in lending money - the borrower must pay 

back the loan according to the terms set forth in the lending agreement. 
 
Keep credit unions lending to responsible borrowers. Don't mess with a successful business practice. KISS. 
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Top wrote on 04/12/2010 06:30:29 AM:  

Thank you Robins FCU for the AWESOME car loan that I have, one that is not front-loaded to pay 
off interest and is at a fair rate. I will definitely do business with Robins FCU again! 
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