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New credit card regulations take effect Monday
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COLUMBUS, GA (WTVM) - Gene Lambert has two oredit cards and
one of them he’s about to get rid of. “They jumped my rate 39%
even though it's paid every month on time,” says Lambert.

That spike comes days before new laws take affect prohibiting
credit card companies from doing just that. Startng Monday, it wil
be Hiegal for credit card companies to increase rates without prior
notice,

I didn't fike it all, anytime that you're going to get & ralse cra
decrease | think they ought te ask your opinion of k.~

The new protections indude at least 3 45-day notice of changes,
the length of time it's going to take to pay off the balances, mailing
monthly bills at least 21 days before the due date and applying
payments to highest interest balances first,

Mark Littleton, VP Credit Union Deveiopment at TIC, says, "that
gives the consumers the right to make decision, am I okay with this
new rate or fees ..or do I want to shop around for another ¢arg.”

Alan Bower who has several credht cards adds, “for them to be able
to change without us knowing about it and now they give us 45
days notice that's better for us at least we can plan for Iit.

Littleton also says no longer will consumers ages 20-years-oid or
younger can get 8 credit card without showing they can afford it.
That means the days of handing ‘the plastic’ to a college student in
exchange for a t-shirt are over under this new consumer friendly
leglisiation.
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-»;, The new credi cand laws scunds good for it has the

following new regulations: first, credit Card Companies can
ne lenger change interest rates without advanced notice
Second, cannot market to college students, And af course
eannot be glven ta anyone under 2t years of age without a
co-signer of proof of abliity ta repay. Essentially, it might
cut down on people having to get payday loans justte pay
credit card bilis. Thanks to CARD Act for this new law.
Moncay, March 01, 2010, 05:21'12 - Flag - Like

http:tfwww wiv m comGtobalinry aap 75 = 1959277

A JOB ALER‘I’!W'VDEM
j K

' #REE A LOCAL - EASYTOUSE ]
EMPLOYERS FIND YOU

A A K

Naw credit card
regutations take effect
Honday

MEeaLS and S.TEAI.:S

CLUEN HERE YO IEHD IHE BESD

Mothsr arrasted for
allagedty mutilating
baby's ganitals

Man recounts being
struck by lightning

GA man convicted,
santenced in plpe bomb
case

Barron to bry agaln with
$1 billion for Als. rosds

Calumbus Police saarch
for assaul suspect

AG: No decision on
gambling txak forcs

Als. iaadars predict
proration coming soon

A Columbus woman with
Endomatriosis

Tawi Siaw

WER SEARCH BY (1 :Jh—

AOETEE - FT 8

In the Lifestyle Channel

+

What's cooking mow?
Today's top health story
Today's top money story
Latest entertainment news
Watch these videobytes

¥

RENTTHECENTER
crt-qusii

" Meetl

L R ]



